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H3r.EPOHXMA 3YUN
ONE. GENERAL PROVISIONS

OHaxyy Yyn yypxariH GyTaargaxyyHum OUpXXunH apuimkaaHbl Tenibep TOOLOOHbI XXypam
(uaawng “xypam” rax)-aap "MoHronbiH xepeHrniH onpx" XK (waawwng "Bupx" rax)-unH
yyn yypxavH OyTaargaxyyHuin cnoT, bopBapA rapasHui apuimkaaHbl Tenbep, Toouoor
rYMUSTraxTan XonboracoH xapunuaar 30XuuyynHa.

This “Regulation on Exchange Trade Settlement of the Mineral Commodities” (hereinafter
referred to as the “Regulation”) shall govern the relations related to the settlement of spot
and forward agreement trading of mineral commodities on the “Mongolian Stock
Exchange” JSC (hereinafter referred to as the “Exchange”).

Yyn yypxanH OyTaargaxyyHa cyypuncaH biovepc, ONUMOH, CaHXYYMMAH X3ParcrvmnH
Tenbep, TOOLOOHbI YN aXurnnaraar 9H3 XXypmaap 30Xvuyyrnaxrym.

This Regulation does not apply to settlement operations related to futures, options, or
financial instruments based on mineral commodities.

OHAXYY >Xypmaap 3oxuuyynaarym Oycag xapunuaar WMproHun xyynb, Yyn yypxawmH
OyTI3argdXyyHMN GUPXUAH Tyxanh Xxyyrnb, KomMnaHumH Tyxanm Xyynb, YHOT LaacHbl 3ax
393SIMNH Tyxau Xyynb, xonoorgox 6ycag xXyynb TOrrtoomx, CaHxyyrmnH 30xXuuyynax Xxopoo
(uaawmg “Xopoo” rax) 6onoH bupxaac 6atancaH 6ycaa xXypam, 3aaBpaap 30XxuuUyyriHa.
Relations not regulated by this Regulation shall be governed by Mongolian Civil Code, the
Law of Mongolia on Mining Products Exchange, the Law of Mongolia on Company, the
Law of Mongolia on the Securities Market, other relevant laws and resolutions, and the
regulations and guidelines approved by the Financial Regulatory Commission (hereinafter
referred to as the “Commission”) and the Exchange.

OHaxyy Xypmbir Bupx, BupkniiH apumkaang oponuoryng, bupxuinH 3ax 33anunH 6ycap,
OpOSLOrYMA Aarax MepaeHs.

This Regulation shall be followed by the Exchange, trading participants of the Exchange,
and other market participants.

Yyn yypxavH OyTaaraaxyyHui OVPXWUAH [O3HYMH, apwuikaaHbl LWWMTIAM, OypTrax
YANMUUrasHMM Xenctan xonbooton Tenbdep Toouoor bupx eepee apumkaaHbl 6aHkaap
AaMXyynaH rynuaTraHa.

The Exchange shall carry out the settlement of payments related to the collateral, trading
fees, and registration service fees of the Mineral Commodities Exchange through the
commercial bank.

XOEP.APUIMKAAHbI TONIEOP, TOOLI00
TWO. SETTLEMENT OF EXCHANGE TRADING

BUpKMIH apumkaaHbl rApP33HUA YHUAH OYH Hb CUCTEM XUWATACAH XAMUNUAH HUAT YHUIH
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Translated from Mongolian to English

AYHraap, apurmkaaHbl BantoT Hb 3apA, TycraracaH Bantotaap TOL4OPXOWOrAoHO.

The agreement value of the Exchange trade shall be determined based on the total
Implied agreement value executed in the system, and the trading currency shall be defined
as the currency specified in the trading announcement.

OHaxyy XypmbiH [ypaBayraap Oynart 3aacHbl garyy XygangaH aBard Hb L3HYMHT
GanpLyyncHbel YHAC3H A433p bupxuniiH apumkaaHg oposiLoHO.

In accordance with Chapter Three of this Regulation, the bidder shall participate in the
Exchange trading only after depositing the collateral.

(3p33HUI YHI, A3HYMH, apumKaaHbl LUWMTIANIMIAM ragaag Bantotaap UnapxXummk 60rHo.
The agreement price, collateral, and trading fee may be denominated in foreign currency.

OHAXYY XYPMbIH 2.3-T 3aacaH BantoT (am.gonnap, taHb)-bir xygangard TOQOPXOWSHO.

The foreign currency (USD, CNY) specified in Clause 2.3 of this Regulation shall be
determined by the seller.

BupkniiH OypTrax YMIUYUITTA3HUI Xerc, apuimkaaHbl LUMMTIAS Hb XYPMbIH XaBcpanTt 1-T
3aacaH XaMXKa3raap To4OPXONOrgOHO.

The registration service fee and the trading fee of the Exchange shall be determined in
accordance with the rates specified in Annex 1 of this Regulation.

NYPAB. XYOANOAH ABAMYMAH BAAPLLYYNAX A3HYUH
THREE. COLLATERAL TO BE DEPOSITED BY THE BIDDER

XYOANOAH ABATY A3HYMH BAAPLLYYNAX
COLLATERAL DEPOSIT BY THE BIDDER

XygangaH aBardunH Ganpluyynax A3HYMHIMAH X3MXK33 Hb CnoT, bopBapA apwuimkaaHbl
XyBbZ YYI YypXanH OyTaaraaxyyHun oon YHI3P UIN3PXUANCIH Xyganaax 3axvanrbliH HURT
YHURH gyHrimiH 10 xyBb, BpPOKepoop AamKyynaH apuibkaaHng oponuox Toxuongong 5
XyBbTan TaHUyy 6aviHa. Xapas bBupxua OypTrargcaH xygangax 3axwanrag eepunent
opx,Qyyaax [oo4 YH3 ecceH Toxuongona XygangaH asard Hb  A3HYUMHT  HOMX
Ganplwyynax waapanararymn.

/TeneeneH youpdax 3eenenuliH 2025 oHbl 09 Oy233p capbiH 18-Hbl 60puliH 48 dyzaap
moamooJioop eepvUsICeH./

The amount of collateral to be deposited by the bidder shall be equivalent to 10% of the
total value of the selling order based on the minimum price of the mineral commodity in
the case of spot and forward trades. If participating through a broker, the collateral shall
be 5%. If there is a change in a registered sell order on the Exchange and the bid price
increases, the buyer is not required to deposit additional margin.

/As amended by Resolution No. 48 of the Board of Directors on September 18, 2025./
XygangaH aBary Hb apuimkaa axnaxaac bytoy 6ypTranuinH ye axnaxaac 30-aac goowurym
MUHYTbIH 6MHO 3H3 XXYPMbIH 3.1-T TOAOPXOWMNCOH A3HYUHI BUPXUIH TycrannaH H33CoH
AaHcaHa GawmpwyyncaH 6anHa. Tyc Xxyrauaar X3TPYYfiCOH TOXMOMAONA apwikaaHg
oposnuyynaxrym.

The bidder must deposit the collateral specified in Clause 3.1 into the Exchange's
designated account no later than 30 minutes before the commencement of the trading or
registration period. Participation will be denied if this deadline is not met.

[aHumHr 6anpliyynaxgaa xygangaH asard acxyn TyyHun 6pokep Hb apumkaaHbl 6aHKUH
Aaxb ©epUNH HIPUNH AaHCHaac LWWIMKYYNax 6ereen rymnrasHui yTra xacart bupxuinH
apumkaaHbl CUCTEM 03X KOMMAHWAH OypTranvniH gyraap, KOMMaHWWH OHOOCOH Hap,
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Translated from Mongolian to English

O9HYMHIMIH 30pMyNanTbIr TycracaH 6anHa.

When depositing the collateral, the bidder or their broker shall transfer the amount from
an account under their name at a commercial bank. The transaction note must indicate
the bidder’'s registration number in the Exchange’s trading system, the company’s
designated name, and the purpose of the collateral.

XapaB xygangaH aBard, TyyHui Gpokepooc Oycaa rypasBgary 9TradAuMNH [AaHcHaac
O9HYMHT LUWIDKYYC3H TOXMONAONA A3HUYNHI BanpLuyyrcaH rax y3axryn. TyxaiH MeHrmnr
LWMIMKYYNCOH AaHCaHA4 aHX OpX WMPCAH BarntoTaap, GaHKHbl TYWAr3agHUA LWWMTIONMIr
XaccaH AyHraap OyuaaH WNImKYYIHS.

If the collateral is transferred from an account belonging to a third party other than the
bidder or their broker, the deposit shall be deemed invalid. The amount, after subtracting
the bank transaction fees will be transferred back to the original account in the currency in
which it was received.

XYOANOAH ABAMYMUAH BAAPLLYYJICAH O3HYUHIIAP BATANITAAXUX YYP3Ar
OBLIGATIONS SECURED BY THE BIDDER’S COLLATERAL

XygangaH asaryaap LanrapcaH 3TradannH 3HS XKypMblH 3.1-T 3aacHbl garyy bupuinH
AaHcaHg GavpwyyncaH O3HYMH Hb GUPXWUAH apumkaaTak xonbooTon aapaax Yypruwr
OartanraaxyynHa. YyHa:

The collateral deposited into the Exchange’s account in accordance with Clause 3.1 by

the successful bidder shall serve as security for the fulfillment of the following obligations

related to the exchange trading:

3.5.1. BupXuiH apumkaaHg OponuoX XygangaH aBardaap LanrapcaH Toxuonaong
BUPXUIH apuimkaaHbl LUAMTIAS Tenex yypar;

3.5.1. The obligation to pay the exchange trading fee upon being selected as the
successful bidder;

3.5.2. apumkaaHbl rapaar CUCTEM XUATOC3H XANUMAWAH daryy apuikaa gyyccaHaac
XONLWW axrblH 5 egpuiiH gotop 6mnuraap Ganryynax yypar;

3.5.2. The obligation to execute the trading agreement in writing, based on the terms of
the Implied agreement concluded in the system, within 5 working days after the
completion of the trade;

3.5.3. apumkaaHbl ropadHNn TeNGepPUNT rapadHA 3aacaH XyrauaaHg Tenex yypar;
3.5.3. The obligation to pay the amount stipulated in the trading agreement within the
agreed timeframe;

3.5.4. apumkaaHbl ra3pa3HA 3aacaH xyrauaaHg GyTaargaxyyHUir XynasH aBax yypar.

3.5.4. The obligation to receive the commodities within the period specified in the trading
agreement.

ApurmkaaHa wanrapcaH XyganjaH aBardyunH L3HYMHET apuimkaaHbl FAP33HUN YYprumr
OYpaH IyMU3TraX Ayycax XypTan xyrauaaHg OuTyyMXunHa. 3H3 Toxmongong 6ycag
apumkaaHbl A3HYUHA TOOLYyYyIax 30puUnroop alumrinaxrym.

The collateral of the successful bidder shall be held in escrow until full performance of the
obligations under the trading agreement. During this time, the collateral can not be used
as part of other trades.

Bupx Hb 3.5.1-T 3aacaH yyprumr T3pryyH 935KUA XaHryymK apuimkaaHsl WWMTIONnne
A3HYMHII3C CyyTraHa.

The Exchange shall prioritize the enforcement of the obligation specified in Clause 3.5.1
and deduct the exchange trading fee directly from the collateral.
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Translated from Mongolian to English

OOHYNH BYUAAX, BATAJITTAAXYYJIAX
COLLATERAL REFUND AND VALIDATION

ApurkaaHa xXygangad aBard YHUWH caHan UpYYNaaryn, xygangadH aBard Hb TyxaunH
apuimkaaHn opornuoorym acxyn oponucoH 60noBY Wwanrapaaryi Toxmongona xygangaH
aBary Hb J9H4YMH ByuaaH aBax XyCanTaa apX ByXmn 3Tra3guiH rapbIH YCaIr, TaMra TaMAraap
GaTanraaxyynaH, A3HYMH LUWMIDKYYNCIH TenbepuiiH 6apuMTbiH XamT LaxMM CUCTEMIIP

NPYYIIH3.
In the event that a bidder does not submit a price offer, does not participate in the trade,
or participates but is not selected, the bidder shall submit a request for a collateral refund
through the electronic system, accompanied by proof of the initial transfer and a formal
letter bearing the authorized person’s signature and the official seal.

Bupx Hb 9H3Xyy XypmblH 3.8-4 3aacaH Wwaapanara xaHracaH A3H4YMHr OyuaaH aBax
XYCONTUIT YHOICNSH axrblH 5 e4puiiH 4OTOpP, XyAanaaH aBardvinH O3HYUHT LWNITKYYIICOH
AaHcaHa, aHX OpX WMPC3H BantoTaap, GaHKHbl TYWAraSHWMIA LUMMTIAN XacCaH AYyHrasp
OyuaaH WWImKYYnHa.

Based on a valid request as specified in Clause 3.8, the Exchange shall refund the
collateral within 5 working days to the account from which the collateral was originally
transferred, in the original currency, after deducting applicable bank transaction fees.
XygangaH aBard O9H4YMH Oyuaax XyConTUIr CUCTEMI3P WpYYnaarym 60m O3HYMHT
AapaarMnH apwumkaaHa OpoSLoX 30punroop BUpXuMH gaHcaHg X3B3dp Yr4d3CaHA
TOOLHO.

If the bidder does not submit a request for collateral refund via the system, the Exchange
shall consider the collateral as retained for participation in subsequent trades.

XygangaH aBard Hb 3.5.2 - 3.5.4-T 3aacaH yypraa XyHOSTIOH Y33X LUanTraaHrymrasp
(XyHOOTraH y39xX WanTtraaH rofart rAHATUNH Bytoy AaBargaluryn XyYmH 3ynn, TOPUIAH 3pX
Oyxuin GanryynnarbiH XOpur, Xa3raapnanTbIr OMnArox 6a 3H3 Hb 3px Byxun BanryynnarbiH
rapyUrag, TOOOPXOMONTOOP HOTMOrACOH GanHa) Guenyynaaryn 6on Bupx O3HYMHP
Xygoangardng axnbliH 5 egpuinH 4oTOpP LUNIMKYYIHS.

If the bidder fails to fulfill the obligations stated in Clauses from 3.5.2 to 3.5.4 without a
justifiable reason (“justifiable reason” refers to force majeure events or restrictions
imposed by competent state authorities, substantiated by official certificates or notices
from those authorities), the Exchange shall transfer the collateral to the seller within 5
working days.

APUIMKAAHBbI MP33HUN YYPAI BYPOH BUENIArACOHUU OAPAA O9HYUHI
LWNITKYYNIX

COLLATERAL TRANSFER AFTER FULL PERFORMANCE OF THE AGREEMENT
OBLIGATIONS

Xygangard Hb TanyyblH rapad AyrH3C3H aKT, rapasHun Tenbepuinr 6ypaH TenceH 6apumr,
A3HYMH XYNA3H aBax HIXAIMXKMAXMIT Bupxmng npyynHa.

The seller shall submit the Agreement Closure Act, proof of full payment under the
agreement, and a collateral request invoice to the Exchange.

Xygangard Hb XXypmblH 3.12-T 3aacaH 6apumMTyyapir MpyyncHuin gapaa bupx Hb 9HUYNHT
aXnblH 5 64pUH JOTOP XyaangarymiH gaHcaH LWNIMKYYITHD.

Upon receipt of the documents specified in Clause 3.12, the Exchange shall transfer the
collateral to the seller’s account within 5 working days.

XapaB Tanyyq ropaar AYrHaCOH akT ymngaarym Oyloy TanyygblH XOOPOHL apuimkaaHbl
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Translated from Mongolian to English

ropaaTan xonbooTonM MapraaH rapcaH TOXMOMAONA TyxarWH Mmapraadbir Tanyyn 9BWUIH
Xypmaap wunasapnax 6ereen TOXMPONUOOHA Xypdy 4Yagaarym 6on wyyx, apbuTpbiH
XypMaap 3U3CrnoH WWNABIPNArAaxX XypTan XyrauaaHg BupX OSHYMHT anb Har Tan pyy
LLUNIDKYY XY,

If the parties have not executed a Agreement Closure Act or if a dispute arises between the
parties regarding the trading agreement, the matter shall first be resolved through amicable
settlement. If no agreement is reached, the dispute shall be resolved through court or
arbitration, and during this period, the Exchange shall not transfer the collateral to either

party.
XapaB BUPXKUIAH Laxmm apuimkaaHbl snard Hb 3HAXYY XypMblH 3.5.2-T 3aacaH yyprumr

Ovenyynaaryn, 61Menyynaxasc 3anfICXMNCIH TOXMOMNAONA, SHAXYY XypMbIH 3.14 oax 3aanT
Xamaapaxryu.

If the winning bidder of the Exchange's electronic trading fails or avoids fulfilling the
obligation stated in Clause 3.5.2, then Clause 3.14 shall not apply.

XygangaH aBary Hb O3HUYWHIMWH yNgaronunr BUpXKTam xarac Xun, Xun Tytamg Tynrad
GaTanraaxyynanT XUHa.

The bidder shall conduct a semi-annual or annual reconciliation with the Exchange to verify
any remaining collateral balance.

AePOB. APUITKXAAHDbI LLUMTIIAN
FOUR. TRADING FEE

BupXk Hb OypTrax YWMUYUAr33HWA Xenc, apwubkaaHbl LWWUMTIOMUAH  HIX3MXKNIXMIAT
Xygangard, xygangaH aBardug unroaHa.

The Exchange shall send the invoices for registration service fees and trading fee to both
the seller and the bidder.

TyxarH apumkaaHg xydangad aBardaap LanrapcaH aT1raag Hb 3HaxXyy KypmbiH 4.1-T
3aacaH HIX3aMXKIIaX XYN33X aBCHaac XOWLW axrbiH 3 eapuinH gotop bupxminH gaHcang
LUMIDKYYIHS.

The bidder selected in the respective trade shall transfer the amount specified in the
invoice referenced in Clause 4.1 to the Exchange’s account within 3 working days of
receiving the invoice.

Xygangard Hb OypTrax YWNUMAraSHWA  Xencunr Xxygangax 3axuanra OypTrarasH
HOXOMXKNAX XYN33H aBCHaac XOoWW axnblH 3 egpuiH goTtop bupxuinH paHcaHg
LUMIDKYYIHS.

The seller shall transfer the registration service fee to the Exchange’s account within 3
working days after the sell order is registered and the invoice is received.

TAB. 3PCOJJIUAH YOUPOJIATA
FIVE. RISK MANAGEMENT

Bupx Hb 3ax 339nuiH Hexuen OGampanTtam yangyynad Xygangard acxyn xygangad
aBardaac hopBapg ropasHuin apumkaaHa Xsi3raap TOrtrooX, A3HUYNHIMIAH X3IMXKI3T XXypamg
3aacHaap HAIMarayynaxunr waapgax 60nHo.

The Exchange can require the seller or bidder to impose limits on forward contract trading
or to increase the amount of collateral in accordance with market conditions as stipulated
in this Regulation.

Xygangard acxyn xygangaH asard Hb XKypmblH 5.1-T 3aacHbl garyy HAManT A3HUYUHE uar
Tyxang Hb Banpluyynaaryn, acxyn 6ycag 3epyun rapracaH Toxmongong bupx Hb TyxanH
XyfangaH aBardyumH apurmkaaHg OpoSnuoX IJpXMUr Xsi3raaprax apra X3amKkaar aBu
X3PIANKYYITHI.

Yyn yypxavH OyTaaraaxyyHui GupXXniiH apumkaaHsl Tendep TOOL0OHbI XXypam
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Translated from Mongolian to English

5.2. If the seller or bidder fails to deposit the additional collateral on time as required under
Clause 5.1, or violates other provisions, the Exchange shall take measures to restrict the
bidder’s right to participate in trading.

---000---
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Translated from Mongolian to English

“Yyn yypxalH 6ymaaa0axyyHul apusikaaHbl mesbep
MOOUOOHbI XXypMbIH Xascpanm 1.

Annex 1 of “Regulation On Exchange Trade
Settlement Of The Mineral Commodities”

Yyn yypxanH 6yTaargaxyyHum apuinkaaHbl LUWMTIS, YANTYUITTI3HUM XOJICHUN ePeHXUN
Hexuen
General Provisions on Mineral Commodities Trading Fee and Service Charges

LLnmMTran, yunyunrasHumn xesnc

Ternex aTrasj 3yyunaryrymn ropaa 3yyunaryran rapasa
Entity Responsible for Paying Without Broker With Broker

the Fee and Service Charge

Xypangard TanbiH 6ypTrax 1 Garw; 100,000 Terper
YVMYUITI3HUIA XOriC Tenex 100,000 MNT per 1 lot

XAMXKI3

Seller’s Registration

Service Fee amount

XypangaH aBary TanbiH |TyxaH  XanunuiH  HUAT | TyxaH  X3NUSWWAH ~ HUKT
apumkaaHbl  WAMTION  Tenex |YHUWH ayHriH 0.1 XyBb YHUIH ayHrinH 0.08 xyBb
XaMXKa3 0.1% of the total Implied 0.08% of the total Implied
Buyer's Trading Fee amount agreement value agreement value

---000---
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